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AN  ACT 


To  Regulate  the  Business  of  Banking, 


Section  1.  Beit  enacted  by  the  Senate  and  House  of  Representatives  of  the  Com - 
monwealth  of  Pennsylvania  in  General  Assembly  met ,  and  it  is  hereby  enacted  by 
the  authority  of  the  same ,  That  the  State  Treasurer  is  hereby  authorized  and  required 
to  cause  to  be  engraved,  and  printed  in  the  best  manner  to  guard  against  counterfeiting, 
such  quantity  of  circulating  notes,  in  the  similitude  of  bank  notes,  in  blank,  of  the 
different  denominations  authorized  to  be  issued  by  the  incorporated  banks  of  this  State: 
Provided  however ,  That  no  note  of  a  less  denomination  than  five  dollars  shall  be 
issued,  as  he  may,  from  time  to  time,  deem  necessary  to  carry  into  effect  the  provisions 
of  this  act,  and  of  such  form  as  he  may  prescribe  :  such  blank  circulating  notes  shall 
be  countersigned,  numbered  and  registered  in  proper  books,  to  be  provided  and  kept 
for  that  purpose  in  the  office  of  said  Treasurer,  under  his  direction,  by  such  person  or 
persons  as  the  said  Treasurer  shall  appoint  for  that  purpose,  so  that  each  denomination 
of  such  circulating  notes  shall  all  be  of  the  same  similitude,  and  bear  the  uniform  sig¬ 
nature  of  such,  or  one  of  such  registers. 

Section  2.  That  whenever  any  person  or  association  of  persons,  formed  for  the 
purpose  of  banking,  under  the  provisions  of  this  act,  shall  legally  transfer,  as  collateral 
security,  to  the  'Treasurer,  any  portion  of  the  public  debt  now  created,  or  hereafter  to 
be  created  by  the  United  States  or  by  this  State,  such  person  or  association  of  persons 
shall  be  entitled  to  receive  from  the  Treasurer,  four-fifths  of  such  circulating  notes  of 
different  denominations,  countersigned  and  registered  as  aforesaid,  of  the  amount  of 
stock  so  deposited  ;  such  public  debt  shall,  in  all  cases,  bear  an  interest  of  at  least  five 
per  cent,  per  annum. 

Section  3.  That  such  person  or  association  of  persons  are  hereby  authorized,  after 
having  executed  and  signed  such  circulating  notes  in  the  manner  required  by  law,  to 
make  them  obligatory  promissory  notes,  payable  on  demand  at  the  place  of  business 
within  this  State,  of  such  person  or  association,  to  loan  and  circulate  the  same  as 
money,  according  to  the  ordinary  course  of  banking  business,  as  regulated  by  the  laws 
and  usages  of  this  State. 

Section  4.  That  in  case  the  maker  or  makers  of  any  such  circulating  note  or  notes, 
countersigned  and  registered  as  aforesaid,  shall  at  any  time  hereafter,  on  lawful  demand, 
during  the  usual  hours  of  business,  that  is  to  say,  between  the  hours  of  nine  o’clock, 
A.  M.,  and  three  o’clock,  P.  M.,  at  the  place  where  such  note  or  notes  is  or  are  pay- 
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able,  fail  or  refuse  to  redeem  such  note  or  notes  in  the  lawful  money  of  the  United 
States,  the  holder  of  such  note  or  notes,  making  such  demand,  may  cause  the  same  to 
he  protested  for  non-payment,  by  a  notary  public,  under  his  seal  of  office,  in  the  usual 
manner  ;  and  the  'Treasurer  on  receiving  and  filing  in  his  office  such  protest,  shall  forth¬ 
with  give  notice,  iti  writing,  to  the  maker  or  makers  of  such  note  or  notes,  to  pay  the 
same,  and  if  he  or  they  shall  omit  to  do  so  for  ten  days  after  such  notice,  the  Trea¬ 
surer  shall  immediately  thereupon,  unless  he  shall  be  satisfied  that  there  is  a  good  and 
legal  defence  against  the  payment  of  such  note  or  notes,  give  notice  in  the  newspaper 
published  at  Harrisburg,  in  which  the  laws  of  this  Commonwealth  are  published,  that 
all  the  circulating  notes  issued  by  such  person  or  association  of  persons,  will  be  re¬ 
deemed  out  of  the  trust  funds  in  his  hands  for  that  purpose;  and  the  Treasurer  shall  be 
required  to  apply  the  said  trust  funds  belonging  to  the  maker  or  makers  of  such  pro¬ 
tested  notes,  to  the  payment,  pro  rata ,  of  all  such  circulating  notes,  whether  protested 
or  not,  put  in  circulation  bv  the  maker  or  makers  of  such  protested  notes,  pursuant  to 
the  provisions  of  this  act,  and  to  adopt  such  measures  for  the  payment  of  such  notes 
as  will,  in  his  opinion,  most  effectually  prevent  loss  to  the  holders  thereof. 

Section  5.  That  the  Treasurer  may  give  to  any  person  or  association  of  persons, 
so  transferring  stock  in  pursuance  of  the  provisions  of  this  act,  powers  of  attorney  to 
receive  interest  or  dividends  thereon,  which  such  person  or  association  may  apply  to 
their  own  use;  but  such  power  may  be  revoked  upon  sucli  person  or  association  fail¬ 
ing  to  redeem  the  circulating  notes  so  issued,  or  whenever,  in  the  opinion  of  the  Trea¬ 
surer,  the  principal  of  such  stock  shall  become  an  insufficient  security,  and  the  said 
Treasurer,  upon  the  application  of  the  owner  or  owners  of  such  transferred  stock  in 
trust,  as  collateral  security  for  the  payment  of  such  circulating  notes,  may,  in  his  dis¬ 
cretion,  change  or  transfer  the  same  for  other  stocks  of  the  kinds  before  specified  in 
this  act,  or  may  re-transfer  the  said  stocks,  or  any  part  thereof,  upon  receiving  and 
cancelling  an  amount  equal  in  proportion  to  the  amount  secured  by  such  stock  of  such 
circulating  notes  delivered  by  him,  to  such  person  or  association. 

Section  6.  That  the  bills  or  notes  so  to  be  countersigned,  and  the  payment  of  which 
shall  be  so  secured  by  the  transfer  of  public  stocks,  shall  be  stamped  on  their  face, 
“secured  by  the  pledge  of  public  stocks.” 

Section  7.  That  in  case  such  person,  or  association  of  persons,  shall  fail  or  refuse 
to  pay  such  bills  or  notes  on  demand  in  the  manner  specified  in  the  fourth  section  of 
this  act,  the  Treasurer,  after  the  ten  days'1  notice  therein  mentioned,  may  proceed  to 
sell  at  public  auction,  the  public  stocks  so  pledged,  or  any  portion  of  them  ;  and  out  of 
the  proceeds  of  such  sale,  shall  pay  and  cancel  the  said  bills  or  notes,  default  in  pay¬ 
ing  which,  shall  have  been  made  as  aforesaid  :  Provided ,  That  nothing  in  this  act  con¬ 
tained  shall  be  construed  as  implying  any  pledge  on  the  part  of  the  State  for  the  pay¬ 
ment  of  said  bills  or  notes,  beyond  the  proper  application  of  the  securities  pledged  to 
the  Treasurer  for  their  redemption. 

Section  8.  That  the  public  debt  to  be  deposited  with  the  Treasurer  by  any  such 
person  or  association,  shall  be  held  by  him  exclusively  for  the  redemption  of  the  biils 
or  notes  of  such  person  or  association,  put  in  circulation  as  money,  until  the  same  are 
paid. 
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Section  9.  That  the  plates,  dies  and  materials  to  be  procured  by  the  Treasurer  for 
the  printing  and  making  of  the  circulating  notes  hereby  provided  for,  shall  remain  in 
his  custody,  and  under  his  direction,  and  the  expenses  necessarily  incurred  in  procuring 
said  plates,  dies  and  other  materials,  shall  be  audited  and  settled  by  the  Treasurer,  and 
paid  out  of  any  moneys  in  the  treasury  not  otherwise  appropriated  ;  and  for  the  pur¬ 
pose  of  reimbursing  the  same,  the  said  Treasurer  is  hereby  authorized  and  required  to 
charge  against  and  receive  from  such  person  or  association  applying  for  such  circulating 
notes,  such  rate  per  cent,  thereon  as  may  be  sufficient  for  that  purpose. 

Section  10.  That  it  shall  not  be  lawful  for  the  Treasurer,  or  other  officer,  to  counter¬ 
sign  bills  or  notes  for  any  person  or  association,  to  an  amount  in  the  aggregate  exceeding 
four  fifths  of  the  public  debt  so  deposited,  as  provided  in  the  second  section  of  this  act; 
and  the  Treasurer  or  other  officer  who  shall  violate  the  provisions  of  this  section,  shall, 
upon  conviction,  be  adjudged  guilty  of  a  misdemeanor,  and  shall  be  punished  by  a  fine 
of  not  less  than  five  thousand  dollars,  or  be  imprisoned  not  less  than  five  years,  or  by 
both  such  fine  and  imprisonment. 

Section  11.  That  any  person  or  association  of  persons  may  establish  offices  of 
discount,  deposit  and  circulation,  upon  the  terms  and  conditions,  and  subject  to  the 
liabilities  prescribed  in  this  act ;  but  the  aggregate  amount  of  the  capital  stock  of  such 
person  or  association  shall  not  be  less  than  fifty  thousand  dollars. 

Section  12.  That  the  capital  stock  of  every  bank,  whether  established  by  an  indi 
vidual  or  an  association,  under  the  provisions  of  this  act,  shall  be  just  equal  to  the 
amount  of  the  circulating  notes  which  such  individual  banker  or  association  has  received, 
or  is  entitled  to  receive,  upon  the  securities  deposited  with  the  Treasurer,  in  accordance 
with  the  provisions  of  the  second  section  of  this  act;  and  the  shares  thereof  shall  be 
apportioned  accordingly. 

Section  13.  That  every  person  or  association  of  persons  establishing  the  business 
of  banking  under  the  provisions  of  this  act,  shall  make  a  certificate,  which  shall  spe¬ 
cify  :  First — The  name  assumed  to  distinguish  such  bank,  and  to  be  used  in  its  deal¬ 
ings  ;  Second — The  place  where  the  operations  of  discount  and  deposit  of  such  bank 
are  to  be  carried  on,  designating  the  particular  city,  town  or  borough  ;  Third — The 
amount  of  the  capital  slock  of  such  bank,  and  the  number  of  shares  into  which  the 
same  shall  be  divided  ;  Fourth — The  names  and  places  of  residence  of  the  sharehold¬ 
ers,  and  the  number  of  shares  held  by  each  respectively  ;  also,  the  period  at  which 
such  bank  shall  commence  and  terminate ;  and  such  certificate  shall  be  acknowledged 
by  the  signers  thereto,  before  any  officer  authorized  to  take  acknowledgments  of  deeds, 
and  the  same  shall  be  recorded  in  the  office  of  the  recorder  of  the  county  wherein  such 
bank  is  located,  and  a  certificate  of  the  same,  under  the  hand  and  seal  of  the  said 
recorder,  shall  he  filed  in  the  office  of  the  Secretary  of  the  Commonwealth. 

Section  14.  That  the  certificate  required  by  the  last  preceding  section,  to  be  record¬ 
ed  and  filed  in  the  office  of  the  recorder  of  the  county,  and  Secretary  of  the  Common- 

*  •> 

wealth  as  aforesaid,  or  copies  thereof  duly  certified  by  either  of  the  said  officers,  shall 
be  deemed  and  taken  as  sufficient  evidence  in  all  courts  of  law  and  equity. 

Section  15.  That  such  individual  banker  or  association  shall  have  power  to  carry 
on  the  business  of  banking,  by  discounting  bills,  notes  and  oilier  evidences  of  debt,  by 
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receiving  deposits — by  buying  and  selling  gold  and  silver  bullion,  foreign  coin  and  bills 
of  exchange,  and  by  exercising  such  incidental  powers  as  shall  be  necessary  to  carry 
on  such  business — lo  choose  one  of  their  number  as  president  of  such  bank,  and  to 
appoint  a  cashier  and  such  other  officers  and  agents  as  their  business  may  require,  and 
to  remove  such  officers  and  agents  at  pleasure,  and  appoint  others  in  their  places. 

Section  1G.  That  it  shall  be  lawful  for  any  individual  banker  or  association  organi¬ 
zed  under  this  act,  to  provide  for  an  increase  of  their  capital,  and  the  number  of  their 
associates  from  time  to  time  as  they  shall  think  proper,  by  giving  uolice  in  the  man¬ 
ner  prescribed  in  the  thirteenth  section  of  this  act. 

Section  17.  That  the  shares  of  the  capital  stock  of  all  hanks  established  under  the 
provisions  of  this  act,  shall  be  deemed  personal  property ;  and  may  be  transferred  on 
the  books  of  such  bank,  in  such  manner  as  shall  be  agreed  on,  in  their  articles  of  asso  ¬ 
ciation;  and  every  person  becoming  a  shareholder,  by  purchase  or  otherwise,  shall 
succeed  to  all  the  rights  and  liabilities  of  other  shareholders,  in  proportion  lo  the 
amount  of  stock  held  by  such  person.  No  transfer  of  stock  shall  he  made  that  will  in 
any  way  impair  or  weaken  the  security  of  any  existing  creditor  of  such  bank. 

Section  18.  That  all  contracts  entered  into  by  any  and  all  banks  established  under 
the  provisions  of  this  act;  also,  all  their  circulating  notes,  shall  be  signed  by  the  presi¬ 
dent  or  vice  president  and  the  cashier  thereof;  and  all  actions  and  proceedings  in  law, 
either  in  favor  or  against  such  bank,  shall  be  brought  in  the  name  of  the  president 
thereof;  and  no  suit  shall  abate  in  consequence  of  the  death,  resignation  or  removal  of 
such  president,  but  may  be  maintained  and  continued  in  favor  or  against  his  succes¬ 
sor  in  office,  who  shall  succeed  lo  all  the  rights,  privileges  and  liabilities,  and  exercise 
the  same  powers  of  his  predecessor;  and  judgments  and  decrees  obtained  or  rendered 
against  such  president,  for  any  debt  or  liability  of  such  bank,  shall  be  enforced — first 
against  the  joint  property  of  such  bank,  and  in  case  the  joint  property  of  such  bank 
proves  to  be  insufficient  to  liquidate  and  satisfy  in  full  such  judgment  or  decree,  then 
and  in  that  case  the  said  judgment  or  decree  shall  be  a  lean  upon  the  capital  stock  of 
said  bank,  so  much  of  whieh  may  be  sold  upon  the  same  judgment  or  decree,  as  will 
be  sufficient  to  satisfy  the  same;  and  in  case  of  such  sale  upon  such  judgment  or  decree, 
the  financial  officer  of  such  bank  shall  transfer  to  the  purchaser  or  purchasers  of  said 
capital  stock,  upon  the  books  of  said  bank,  proportioning  the  amount  equally  on  all  the 
shares  of  the  capital  stock  of  said  bank:  Provided ,  however ,  That  no  shareholder 
shall  be  individually  liable  beyond  the  amount  of  stock  by  him  owned,  for  any  debts 
or  liabilities  of  the  said  bank,  other  than  the  circulating  notes,  signed  and  registered  as 
prescribed  in  the  second  section  of  this  act ;  but  in  case  there  shall  be  a  deficit  in  closing 
up  of  any  such  bank,  in  the  amount  realized  by  the  Treasurer  from  the  sale  of  the 
public  debt  deposited  in  his  hands  for  the  security  of  the  payment  of  such  circulating 
notes,  then  and  in  that  case  each  and  every  shareholder  shall  be  and  is  hereby  made 
liable  for  the  redemption  of  such  circulating  notes  by  such  bank  issued. 

Section  19.  That  it  shall  be  lawful  for  all  batiks,  established  under  the  provisions 
of  this  act,  to  purchase,  hold  and  convey  real  estate,  for  the  following  purposes: 

First. _ Such  as  shall  be  necessary  for  its  immediate  accommodation  in  the  convenient 

transaction  of  its  business. 
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Second . — Such  as  shall  be  mortgaged  or  conveyed  to  such  bank  in  satisfaction  of 
debts  previously  contracted  in  the  course  of  its  dealings. 

Third. — Such  as  it  shall  purchase  at  sales  under  judgments,  decrees,  or  mortgages 
held  by  such  bank.  No  bank,  established  under  the  provisions  of  this  act,  shall  pur¬ 
chase,  hold  or  convey  real  estate,  for  any  other  purpose,  or  in  any  other  way.  And 
all  conveyances  of  such  real  estate  shall  be  made  to  the  president  of  such  bank ;  and 
the  said  president  or  his  successor,  from  time  to  time,  may  sell,  assign,  and  convey 
the  same,  free  from  any  claim  thereon,  against  any  of  the  shareholders,  or  any  person 
claiming  under  them,  when  authorized  so  to  do  by  the  directors  of  such  bank. 

Section  20.  That  all  and  every  bank  established  under  the  provisions  of  this  act, 
shall,  on  the  first  Monday  in  January,  April,  July  and  October,  in  every  year,  after 
having  commenced  the*business  of  banking,  make  out  and  transmit  to  the  Treasurer, 
in  the  form  to  be  prescribed  by  him,  a  full  statement  of  the  affairs  of  the  bank,  verified 
by  the  oath  of  the  president  or  cashier,  whieh  statement  shall  contain — 

First . — The  amount  of  stock  paid  in  according  to  the  provisions  of  this  act. 

Second — The  value  of  all  real  estate  owned  by  such  bank,  specifying  what  portion 
is  occupied  by  the  bank  as  necessary  to  the  transaction  of  its  business. 

Third. — The  shares  of  stock  held  by  sueh  bank,  whether  absolutely  or  as  collateral 
security,  setting  forth  each  kind  and  description  of  stock,  and  the  value  of  the  same. 

Fourth. — The  amount  of  debts  due  to  the  bank,  specifying  such  as  are  due  from 
moneyed  or  other  corporations  or  banks ;  and  also  specifying  the  amount  secured  by 
bond  and  mortgage  or  judgment;  also  the  amount  which  is  considered  worthless,  or 

partially  so. 

Fifth. — The  amount  of  debts  due  by  such  bank,  specifying  such  as  are  payable  on 
demand,  and  such  as  are  due  to  other  banks. 

Sixth. — The  amount  of  claims  not  acknowledged  by  said  bank  as  debts. 

Seventh. — The  amount  of  notes,  bills,  or  other  evidences  of  debt,  issued  by  such 

bank. 

Eighth. — The  amount  of  losses  of  the  bank,  specifying  whether  chained  on  its  capi¬ 
tal  stock  or  profits,  since  its  last  preceding  statement,  and  of  its  dividends  declared  and 
made  during  the  same  period. 

Ninth . — The  average  amount  in  eaeh  month,  during  the  preceding  three  months, 
due  to  the  bank  from  all  the  shareholders  in  the  bank ;  also,  the  greatest  amount  due 
to  the  bank  in  each  of  the  said  preceding  three  months,  from  all  the  shareholders  in  said 

bank. 

i 

Tenth. — The  amount  of  the  increase  of  the  capital  stock,  if  any,  and  the  names  of  all 
persons  who  shall  have  become  parties  to  the  articles  of  association  of  the  bank,  or  may 
have  withdrawn  therefrom  since  the  last  preceding  report;  and  it  shall  be  the  duty  of 
the  Treasurer  to  cause  the  statement  required  to  be  made  by  this  section,  to  be  pub¬ 
lished  in  a  newspaper  printed  in  the  eounty  where  the  place  of  business  of  such  bank  is 
situated,  and  in  tlie  paper  which  publishes  the  laws  of  the  State  at  Harrisburg;  the 
expense  of  which  publications  shall  be  paid  by  the  bank 
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Section  21.  That  if  any  bank,  established  under  the  provisions  of  this  act,  shall 
neglect  to  make  out  and  transmit  to  the  Treasurer,  the  statement  required  in  the  last 
preceding  section,  for  twenty  days  beyond  the  period  when  the  same  is  required  to  be 
made,  or  shall  violate  any  of  the  provisions  of  this  act,  the  Treasurer  may  proceed  in 
the  same  manner  to  close  up  and  redeem  the  circulating  notes  of  such  bank,  as  is  pro¬ 
vided  in  the  fourth  section  of  this  act,  for  failing  or  refusing  to  redeem  its  circulating 
notes. 

Section  22.  That  if  any  portion  of  the  original  capital  of  any  such  bank  shall  be 
withdrawn  for  any  purpose  whatever,  whilst  any  debts  of  the  bank  remain  unsatisfied, 
no  dividends  on  the  shares  of  the  capital  stock  shall  thereafter  be  made,  until  the  deficit 
of  capital  shall  have  been  made  good,  or  the  then  existing  debts  shall  have  been  paid: 
Provided  Jioivcver,  That  this  section  shall  not  apply  to  theif  circulating  notes. 

Section  23.  That  every  bank,  established  under  the  provisions  of  this  act,  shall  be 
liable  to  pay  the  holder  of  any  and  every  circulating  note  by  it  issued,  the  payment  of 
which  shall  have  been  demanded  and  refused,  twelve  per  cent,  per  annum,  as  damages 
for  the  non-pavment  thereof,  in  lieu  of  interest  from  the  lime  of  such  refusal,  until  the 
payment  of  such  circulating  note  or  notes,  together  with  the  damages  thereon. 

Section  24.  That  all  hanks,  established  under  the  provisions  of  this  act,  shall  receive 
in  payment  at  their  par  value,  when  offered,  for  all  discounted  paper,  or  other  evidences 
of  debt,  each  other’s  circulating  notes:  Provided,  That  the  bank  or  banks,  having 
emitted  such  circulating  note  or  notes,  is  or  are  redeeming  at  their  counter,  in  specie,  on 
demand,  such  circulating  notes,  at  the  time  that  such  circulating  note  or  notes  is  or  are 
offered  in  payment  of  such  debt. 

Section  25.  That  no  hank,  established  under  the  provisions  of  this  act,  shall  com¬ 
mence  the  business  of  banking  until  one  half  of  the  amount  of  its  capital  stock  shall 
have  been  paid  into  said  bank  in  specie,  nor  shall  at  any  time,  for  the  space  of  fifteen 
days,  have  on  hand,  at  their  place  of  business,  less  than  twenty  per  cent,  in  specie  of 
the  amount  of  their  notes  in  circulation  as  money. 

Section  26.  That  no  director  of  any  bank  established  under  the  provisions  of  this 
act,  shall  appear  as  drawer  or  endorser,  or  both  as  drawer  and  endorser,  at  any  one 
time  in  such  bank  of  which  he  is  a  director,  for  a  greater  amount  than  five  thousand 
dollars. 

Section  27.  That  no  bank,  established  under  the  provisions  of  this  act,  shall  issue  or 
put  into  circulation  any  bill  or  note  of  said  bank,  payable  at  any  other  place  than  at 
said  bank,  nor  otherwise  than  payable  on  demand,  and  without  interest;  and  every 
violation  of  this  section,  by  any  officer  or  officers  of  such  bank,  shall  be  deemed  a 
misdemeanor,  punishable  by  a  fine  of  not  less  than  five  hundred  dollars,  and  imprison¬ 
ment  not  less  than  one  year,  or  both,  in  the  discretion  of  the  court. 

Section  28.  That  it  shall  he  the  duty  of  the  Treasurer  to  receive  mutilated  notes  by 
him  issued,  and  to  deliver  in  lieu  thereof,  other  circulating  notes  to  the  same  amount ; 
Provided ,  however ,  That  no  new  circulating  notes,  delivered  in  lieu  of  such  mutilated 
notes,  shall  be  of  a  less  denomination  than  ten  dollars. 
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Section  29.  That  it  shall  be  the  duty  of  the  Treasurer,  so  soon  as  the  returns  are 
received  by  him  from  the  several  banks,  as  is  prescribed  in  the  twentieth  section  of  this 
act,  to  notify  the  Secretary  of  the  Commonwealth,  Attorney  General,  Auditor  General 
and  Surveyor  General,  that  such  returns  are  received,  whose  duty  it  shall  be  immediately 
after  receiving  such  notice,  to  meet  with  the  Treasurer,  all  or  a  majority  of  whom,  shall 
form  a  board  of  examiners  :  the  duty  of  such  board  of  examiners,  when  so  formed, 
shall  be  to  examine  the  returns  of  all  the  several  banks,  and  if,  in  the  opinion  of  such 
board,  or  a  majority  of  them,  any  bank  established  under  the  provisions  of  this  act,  has 
been  so  managed,  or  if  the  public  debt  placed  in  the  hands  of  the  Treasurer  as  collateral 
security,  has  so  depreciated  in  value  that  the  bill-holder  is  in  danger  of  losing,  then  and 
in  such  case  the  Treasurer  shall  give  the  president  or  cashier  of  such  bank  or  banks, 
notice  of  the  decision  of  such  board  of  examiners,  and  request  such  bank  or  banks  to 
increase  the  security  to  an  amount  specified  by  such  board  of  examiners,  or  a  majority 
of  them,  or  to  return  to  the  Treasurer  a  specified  amount  of  the  circulating  notes  of 
such  bank  or  banks,  and  in  case  that  any  such  bank  or  banks  fails  or  fail,  refuses  or 
refuse,  to  comply  with  the  requirements  of  such  notice,  for  the  space  of  thirty  days 
after  having  received  the  same,  then  and  in  that  case  the  Treasurer  may  proceed  to 
close  the  business  and  redeem  the  circulating  notes  of  such  bank  or  banks,  in  the  same 
manner  as  though  such  bank  or  banks  had  refused  to  redeem  their  circulating  notes  in 
specie. 

Section  30.  That  the  Legislature  may  at  any  time  alter,  amend  or  repeal  this  act. 
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